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Announcement regarding the fare freeze for 2002, dated February 7, 2002.
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Title: Legal Manager (Secretarial)
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M'I‘il freezes fares for 2002

The Board of Directors of the MTR Corporation Limited announced today that the
Company had decided to freeze MTR fares in 2002 and that the 2.3 per cent inerease
in MTR fares originally scheduled for 1 Ap;il _2002 will be postponed.

| ‘
The decision was made after the Board hed carefully reviewed the prevm‘hng
economic conditions in Hong Kong, ’

MTR Corporation Chairman Mr Jack C K So said the Company wished o avoid
Plscing additicnal Ainancial burden on passcngers at this difficult time.

“We have therefore decided that the MTR fares will remain unchanged in 2002,” Mr
So said.

The MTR Corporation last adjusted its fares in September 1997.
Children, students and scaior citizens will Gun)linué {o erjuy bull farc concessions,

In addition, all Ortopus passengers riding on the MTR from Monday to Sunday will
cantinte to enjoy the “Ride 10 Get One Fres” offer until 9 June 2002.
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